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Sub.: Outcome of Board Meeting of the Company held on February 12, 2020.
Ref.: Scrip Code: 533540 / Symbol: TREEHOUSE
Dear Sirs,

We would like to inform you that at the meeting of the Board of Directors of the company
held on Wednesday, February 12 2020, the board has considered and approved;

1. Un-audited Financial Results (standalone and consolidated) of the Company for the

quarter ended December 31, 2019 along with Limited Review Report of the
Statutory Auditors of the Company.

The meeting of the Board of Directors of the Company commenced at 4:00 p.m. and
concluded at 4:30 p.m.

We request you to kindly take the above information on record.

Thanking you.




Tree House Education & Accessories Limited
Regd. Office: 101, Sapphire Plaza , Dadabhai Road, Opp. CNMS School
Vile Parle West , Mumbai - 400 056
CIN No. L80101MH2006PLC163028

Statement of Unaudited Standalone Financials Results For the Quarter and Nine Months Ended 31st December, 2019

(Rs. In Lakhs)

Quarter ended 9 Months Yearly
Sr. Particulars 31.12.2019 | 30.09.2019 |31.12.2018| 31.12.19 |31.12.2018| 31.03.2019
No. Unaudited | Unaudited [ unaudited | unaudited | unaudited Audited
1) Revenue from Operations 36 60 54 222 248 366
Other Income 115 734 1 850 56 103
Total Income 151 794 55 1,072 304 469
2) Expenses
Operating cost 10 9 14 32 29 39
Employee benefits expense 28 28 21 83 66 92
Financial Costs 138 320 104 327 397 511
Depreciation, amortisation and Impairment 711 729 687 2,181 2,252 3,245
Other expenses 77 62 71 205 184 298
Total expenses 964 1,148 897 2,828 2,928 4,185
3) Profit before exceptional items, (813) (354) (842) (1,756) (2,624) (3,716)
and tax (1-2)
4) Exceptional items 2 - 2 373 498
5) Profit before tax (3+4) (815) (354) (842) (1,758) (2,997) (4,214)
6) Tax expenses - (7)
7) Profit for the period / year (5-6) (815) (354) (842) (1,758) (2,997) (4,207)
8) Other Comprehensive Income
i. Items that will not be reclassified to profit or loss-Actuarial
(Loss)/Gain -
ii. Income tax relating to items that will not be reclassified to
profit or loss - - (5)
Other Comprehensive Income -
9) Total Comprehensive income (7+8) (815) (354) (842) (1,758) (2,997) (4,202)
10)  |Paid up equity share capital (face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231 4,231
11) Reserves excluding revaluation reserves 31,177
12)  |Earnings per share Before Exceptional Items
Basic (1.92) (0.84) 1.99) (4.15) (6.20) (8.76)
Diluted (1.92) (0.84) 1.99) (4.15) {6.20) (8.76)
13)  |Earnings per share After Exceptional Items
Basic (1.92) (0.84) (1.99) (4.15) (7.08) (9.93)
Diluted (1.92) (0.84) (1.99) (4.15) (7.08) (9.93)




Notes:
1 The un- audited financial results were reviewed by audit committee and approved at the meeting of Board of Directors of the

Company held on 12th February , 2020

2 The financial results have been reviewed by the Statutory Auditors as required under regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The Company falls within a single primary business segment viz. “Educational Services”, the disclosure requirements of Indian
Accounting Standard (Ind AS-108) “Segment Reporting” is not applicable.

4 Previous period / year figures have been regrouped / rearranged wherever necessary to conform with the current period / year
presentation.

5 Disclosures of Standalone Assets and Liabilities are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 for the period ended 31st December, 2019.

6
The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed

under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable.

For and on behalf of the Board of Directors of
Tree House Education & Accessories Limited

Place: Mumbai Deepak
Date : 12/02/2020 Director
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5. A ntion is | rited to the following observations as given in the jrevious Audit
Report on Aur  ed Financials for financial year 2018-19, and notes th eon;

5.1 The management has informed that the parent company s changed its
business strategies for batter control and therefore the pare : company has
converted its play school & nursery centers which were own: by the parent
company by way of lease to Franchise model. The par t company is
preset y operating with franchise centres.

5 The parent company has defaulted in repayment of loans availed from
financial institutions due to which these borrowings have been classified as
short term borrowings. The amount payable to financial institutions is Rs.
3118.78 lakhs as on 31st December, 2019. During the period under review,
the Company has repaid loans upto Rs. 1290.60 lakhs to banks and financial
institu Hns.

The term loan from ICICI Bank (hereinafter referred to as "the Bank") is
payable at Rs. 1750.04 lakhs along with interest thereon as on 31st
Decen 2r. 2019 has been classified as NPA by the Bank. The Company has
already received notices under "SARFAESI" Act and therefore the said loan is
treated as short term borrowing.

However the Company has approached the Bank for One Time Settlement
(OTS) and has accordingly received Credit Arrangement Letter dated
25/09/2019 for OTS of Rs. 1250 lakhs as per the terms and conditions
detailed in Appendix-1 of OTS Offer Letter dated 25/09/2019. Accordingly the
Company has paid Rs. 85.00 lakhs in response to OTS.

The Overdraft and term loan facility from HDFC Bank is payable at Rs.
1368.74 lakhs along with interest thereon as on - ;t December, 2019 has
been ssified as NPA by the Bank. The Company has already received
notices under "SARFAES!I" Act and therefore the said loan is treated as short
term borrowing.

The term loan and overdraft facility from Kotak Mahindra Bank has been
repaid in full during the period under review.






Tree House Education & Accessories Limited
Regd. Office: 101, Sapphire Plaza, Dadabhai Road, Opp. CNMS School
Vile Parle West , Mumbai - 400 056
CIN No. L80101MH2006PLC163028

Statement of Unaudited Consolidated Financials Results for the Quarter and Nine Months Ended 31st December, 2019

(Rs. In Lakhs)

Quarter ended Nine Months Ended Yearly
Sr. Particulars 31.12.2019 | 30.09.2019 |31.12.2018| 31.12.19 |[31.12.2018( 31.03.2019
Na. Unaudited | Unaudited | unaudited || unaudited | unaudited | Audited
1) Revenue from Operations 36 60 54 222 248 366
Other Income 115 734 1 850 56 106
Total Income 151 794 55 1,072 304 472
2) Expenses
Operating cost 10 9 14 32 29 39
Employee benefits expense 28 28 21 83 66 92
Financial Costs 138 320 104 327 397 511
Depreciation, amortisation and Impairment 711 729 687 2,181 2,252 3,245
Other expenses 77 62 71 205 184 298
Total expenses 964 1,148 897 2,828 21928 4,185
3) Profit before exceptional items, (813) (354) (842) (1,756) (2,624) (3,713)
and tax (1-2) '
2) Share of net profit/(loss) of associates and joint ventures
accounted for using the equity method {0) (1) 0 (1) 403 395
S) Exceptional items (2) (2) (373) (498)
6) Profit before tax (3+4) (815) (355) (842) (1,759) (2,594) (3,816)
7) Tax expenses - 7
8) Profit for the period / year (5-6) (815) (355) (842) (1,759) (2,594) (3,809)
9) Other Comprehensive Income
i. Items that will not be reclassified to profit or loss-Actuarial
(Loss)/Gain -
ii. Income tax relating to items that will not be reclassified to
profit or loss 5 = (5)
Other Comprehensive Income -
10) |Total Comprehensive income (7+8) (815) (355) (842) (1,759) (2,594) (3,804)
11)  {Paid up equity share capital {face value Rs.10 per share) 4,231 4,231 4,231 4,231 4,231 4,231
12)  |Reserves excluding revaluation reserves 31,515
13)  |Earnings per share Before Exceptional Items
Basic (1.92) (0.84) (1.99) (4.15) (6.20) (8.77)
Diluted (1.92) (0.84) (1.99) (4.15) (6.20) (8.77)
14)  |Earnings per share After Exceptional Items )
Basic (1.92) (0.84) (1.99) (4.15) (6.13) (9.00)
Diluted (1.92) (0.84) (1.99) (4.15) (6.13) (9.00)
Notes:

1 The un- audited financial results were reviewed by audit committee and approved at the meeting of Board of Directors of the

Company held on 12th February , 2020




2 The financial results have been reviewed by the Statutory Auditors as required under regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The Company falls within a single primary business segment viz. “Educational Services”, the disclosure requirements of Indian
Accounting Standard (Ind AS-108) “Segment Reporting” is not applicable.

4 previous period / year figures have been regrouped / rearranged wherever necessary to conform with the current period / year
presentation.

5 Disclosures of Standalone Assets and Liabilities are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 for the period ended 31st December, 2019.

6
The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed

under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable.
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The Overdraft and term loan facility from HDFC Bank is payabie at Rs.

1368.74 lakhs along with interest thereon as on 31st December, 2019 has
been classified as NPA by the Bank. The Company has already received
notices under "SARFAESI" Act and therefore the said loan is treated as short
term borrowing.

The term loan and overdraft facility from Kotak Mahindra Bank has been
repaid in full during the period under review.

3 The management has informed us that the parent company has appointed an
Internal Auditor to serve as an aid to the management in identifying the
areas of concern and improvement as well as to provide assurance regarding
the systems, controls and process within the organization. Accordingly
internal audit was carried out for the quarter ended 31st December, 2019,
and that we have relied upon the same.

4 The sale of Company's office premises situated at C-702, Morya House, Off
New Link Road, Near Infinity Mall, Andheri West, Mumbai 400053 was
confirmed and finalized.

7. 1e consolidated unaudited financial results includes the interim financial
i ients/ financial information/ financial results of J. T. Infrastructure Pvt. Ltd, the
ssociate Company, which have not been reviewed/audited by their auditors, whose
terim financial statements/ financial information/ financial results reflect total
swe 2 of Rs. Nil, total net profit/(loss) after tax of Rs. 0.27 lakhs and total

con hensive loss of Rs. 0.27 lakhs for the quarter ended 31st December, 2019, as
con red in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group’s share of net loss after tax of Rs.
81 51 lakhs. According to the information and explanations given to us by the
Management, these interim financial statements/financial information/financial
rest ;are not material to the Group.
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Sub: - Non-applicability of Reg. 32 of SEBI (LODR) Regulations, 2015
Scrip Code: 5633540 / TREEHOUSE

Dear Sir/Madam,

With reference to SEBI Circular CIR/CFD/CMD1/162/2019 dated December 24, 2019, Kindly
note that Format on Statement of Deviation or Variation for proceeds of public issue, rights
issue, preferential issue, Qualified Institutions Placement (QIP) etc. is not applicable to the

Company.
Kindly take the same on your record.

For Tree House Education & Accessories Limited

4}‘%

Jugal Shah
Director

DIN: 08334114




