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Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2024
(` In Lakhs)

Sr. 
No. Par琀culars

Quarter Ended Year ended
June 30, 2024 June 30, 2023 March 31, 2024

Unaudited Unaudited Audited
1 Total Income from Opera琀ons  30,28.65  50,62.50  168,24.68 
2 Pro昀t / (Loss) before tax for the quarter/year  (38,24.71)  (26,63.25)  (119,68.66)
3 Pro昀t / (Loss) a昀er tax for the quarter/year  (38,24.71)  (26,63.25)  (119,68.66)
4 Total Comprehensive income for the quarter / year 

[comprising pro昀t for the quarter / year (a昀er tax) and other 
comprehensive income (a昀er tax)]

 (38,24.71)  (26,63.25)  (119,68.66)

5 Paid-up Equity share capital (Face value : ` 10 per share)  1741,59.34  1741,59.34  1741,59.34 
6 Instruments en琀rely equity in nature  1800,00.00  1800,00.00  1800,00.00 
7 Reserves excluding revalua琀on reserves  1749,74.06  2024,39.53  1820,83.40 
8 Net worth  5291,33.40  5565,98.87  5362,42.74 
9 Paid up Debt  Capital / Outstanding Debt  3322,51.14  3728,12.49  3523,48.42 

10 Outstanding Redeemable Preference Shares  -    -    -   
11 Debt Equity Ra琀o  0.63:1  0.67:1  0.66:1 
12 Earnings Per Equity Share (face value of ` 10/- each)  

(for con琀nuing and discon琀nued opera琀ons)
Basic (`) (not annualised for quarter)  (0.41)  (0.34)  (1.51)
Diluted (`) (not annualised for quarter)  (0.41)  (0.34)  (1.51)

13 Capital Redemp琀on Reserve  -    -    -   
14 Debenture Redemp琀on Reserve  -    -    -   
15 Securi琀es premium account  1947,04.53  1947,04.53  1947,04.53 

Notes:-      
1 The Company is a Non-Banking Finance Company registered with the Reserve Bank of India (the ‘RBI’) as Core 

Investment Company (CIC).   
2 The above unaudited standalone 昀nancial results of the Company have been prepared in accordance with the 

recogni琀on and measurement principles laid down in Indian Accoun琀ng Standard 34 “Interim Financial Repor琀ng” 
(“Ind AS 34”), prescribed under Sec琀on 133 of the Companies Act, 2013 (the “Act”), and other recognized 
accoun琀ng prac琀ces generally accepted in India and are in compliance with Regula琀on 52 of the Securi琀es and 
Exchange Board of India (Lis琀ng Obliga琀ons and Disclosure Requirements) Regula琀ons, 2015, as amended (the 
“Lis琀ng Regula琀ons”). Any applica琀on guidance/ clari昀ca琀ons/ direc琀ons issued by the RBI or other regulators are 
implemented as and when they are issued/ applicable.   

3 The above unaudited standalone 昀nancial results have been reviewed by the Audit Commi琀ee at its mee琀ng held 
on July 17, 2024 and approved by the Board of Directors at its mee琀ng held on July 18, 2024.  

4 The above is an extract of the detailed format of unaudited 昀nancial results 昀led with the Stock Exchange under 
Regula琀on 52 of the Securi琀es and Exchange Board of India (“SEBI”) (Lis琀ng Obliga琀ons and Disclosure Requirements) 
Regula琀ons, 2015. The full format of the unaudited 昀nancial results are available on the website of the Na琀onal Stock 
Exchange of India Limited (www.nseindia.com) and the website of the Company (www.tmf.co.in). 

5 During the three months ended June 30, 2024, the Board of Directors of  Tata Motors Finance Limited (formerly 
known as Tata Motors Finance Solu琀ons Limited) (“TMFL”), a wholly-owned subsidiary of the Company, at its 
mee琀ng held on June 4, 2024, approved a Scheme of Arrangement for amalgama琀on of the TMFL with and into Tata 
Capital Limited (TCL) and their respec琀ve shareholders (“the Scheme”), under Sec琀ons 230 to 232 read with Sec琀on 
52 and Sec琀on 66 and other applicable provisions of the Companies Act, 2013 and the Rules made thereunder.  

 The Scheme will become e昀ec琀ve from the Appointed Date i.e. April 1, 2024 upon ful昀lment of all the condi琀ons 
set out in the Scheme including approval of the Scheme by the Reserve Bank of India and Na琀onal Company Law 
Tribunal (“NCLT”) and upon the receipt of other applicable regulatory approvals.

 Upon the Scheme becoming e昀ec琀ve:
 (i) The en琀re business of the TMFL including all the assets, liabili琀es and undertakings will stand transferred and 

vested in TCL and therea昀er TCL will carry on all the business ac琀vi琀es undertaken by TMFL. 
(ii) From the Appointed Date 琀ll the e昀ec琀ve date, the business carried on by the TMFL shall be deemed to have 

been carried on for and on behalf of and in trust for TCL.
(iii) The Company will receive Equity shares of TCL as per the share exchange ra琀o determined based on the 

Valua琀on Reports and the Fairness Opinions obtained by the TMFL and TCL.
(iv) The holders of Non-Conver琀ble Debentures (NCDs) of the TMFL will become the holders of NCDs of TCL on 

the same terms, including the coupon rate, tenure, redemp琀on price, quantum, nature of security, adequately 
safeguarding the interest of the NCD holders.   

6 (i) During the three months ended June 30, 2023, pursuant to demerger of Non-Banking Finance business (NBFC 
undertaking) of TMF Business Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited] into 
Tata Motors Finance Limited [formerly known as Tata Motors Finance Solu琀ons Limited], assets and liabili琀es 
of NBFC undertaking was transferred from TMF Business Services Limited (TMFBSL) [formerly known as Tata 
Motors Finance Limited] to Tata Motors Finance Limited [formerly known as Tata Motors Finance Solu琀ons 
Limited] at their respec琀ve book value. The Company had received 326,889,441 equity shares having face value 
of Rs. 100 each of Tata Motors Finance Limited [formerly known as Tata Motors Finance Solu琀ons Limited]. 
Post demerger, propor琀onate carrying value of investments into equity shares of TMF Business Services 
Limited (TMFBSL) [formerly known as Tata Motors Finance Limited] had been reallocated to carrying value of 
investments in Tata Motors Finance Limited [formerly known as Tata Motors Finance Solu琀ons Limited] in the 
same ra琀o as the net book value of the assets transferred in the demerger bears to the networth of the TMF 
Business Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited] immediately before such 
demerger. Accordingly, value of investment in equity shares of TMF Business Services Limited (TMFBSL) [formerly 
known as Tata Motors Finance Limited] is reduced and value of investments in equity shares of Tata Motors 
Finance Limited [formerly known as Tata Motors Finance Solu琀ons Limited] is increased by Rs. 5544,59.28 lacs. 
(ii) Further, the said Scheme involved capital reduc琀on in the books of the TMF Business Services Limited (TMFBSL) 
[formerly known as Tata Motors Finance Limited]. Post Capital reduc琀on, face value of per equity shares is reduced 
from Rs. 100 to Rs. 3.80/-.   

7 The Company, being a Core Investment Company has been opera琀ng only in one segment vis inves琀ng ac琀vi琀es 
and the opera琀ons being only in India, the disclosure requirements of Ind AS - 108 Segment Repor琀ng are not 
applicable.   

        For TMF HOLDINGS LIMITED

       Samrat Gupta
Place: Mumbai     Director 
Date: July 18, 2024      (DIN - 07071479)
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